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Relations between the central rules in bankruptcy problems: a strategic
implementation perspective

Min-Hung Tsay and Chun-Hsien Yeh

1. What is the question?
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2. Why should we care about it?
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3. What is the author s answer?
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4. How did the author get there?
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5. Example
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(x1, 0, %) ERV 5. t.ViE€EN,0<x; <cj,and Xy x; = E
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{EHEE R (claim vector) © ¢ = (cy, ..., Cn) € RY
A]THCERE  E € Ry

FFENEFERRGE 0<x; < ¢

BERWEIT * Xienxi = E

VO{E4%.00FLR] (central rule)

,where A € R_is chosen

B EEEEEAI (Egalitarianism on gain) ¢ CEA(c, E) = min{c;, A}, where A € R, is
chosen such that Y,;cy CEA;(c,E) = E

BB ERAN (Egalitarianism on loss ) @ CEL (¢, E) = max{0, ¢; — A}, where A € R.is
chosen such that Y;ey CEL;(c,E) = E

m [EEIER] : P(c, E) = Ac;, where A € R, is chosen such that Y;cn Pi(c,E) = E
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¢; —min{%, A}, otherwise

suchthat Xy Ti(c, E) = E
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m SECEEEES D = {a,b}
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