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a. What is the question of the paper?
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b. Why should we care about it?
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c. What is the author’s answer?

MR, ZETEHR — RKEBRNFSEATRD T 63.1%, RAATHE T T 34.9%, i
REIRF A T 7.5%, 1A, AEBRETEREHITRERE KT 34.3%, MK
B, FHEHETIREEENRKT 14%, MSCRIEMRITES T 8.8%.

d. How did the author get there?

VEE M HARTH B BN Z  (Japanese Panel Survey of Consumer, 1993-2019) &k}, 4¢
FIHEMEMEE (Event Study) DHTAEBRIRE ZEFBTIGNRE, AN,
DURARHEIR IR, $23, FIARERIERAFRE (Collective Household Bargaining
Model) M EFHZ{LET (Generalized Method of Moments) ARA{&E1E B BERERES. H
B EREIRAE, AN E R, B aE S EmEATEE (Money Metric
Welfare Indices) RO HrEFIAVEA L, AiAIHKHEESH (Counterfactual Analysis) ZRHFf#E
RMERE M B BET A 2 B AR A,



Appendix: Mathematical Symbols

a. Event Study
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b. Collective Household Bargaining Model

T

Uy = Ep Z [,Utufv(CWtaeWtaQt) + (1 - ,U't)UfI(CHtaEHtaQt)}
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Q: = Q(hw,, ha,, 9t) (public goods)
li, +hj,+m; =T, je{W,H} (time constraint)
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c. Model Specification: CES utility function and production function
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Q(hw, hare, gi) = (mhly, + (1 — w)hY,) 5 gi ™"
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