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1. What is the question of the paper?
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2. Why should we care about it?
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3. What is the author’s answer?
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4. How did the author get there?
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Appendices

Model Variable Description
Motivating Framework a" (0) optimal policy function
s(9) ~ N(a * (0),6 2 a(0)), where 6. (0) denotes
the level of cognitive noise in the DM’s
efforts to compute the optimum
Insensitivity and e each experiment
Cognitive Uncertainty a‘i; decisions from subject i at parameter
valuest*;
CUS; cognitive uncertainty, for each decision
€% a mean-zero error term
d’ fixed effects apply in some tasks according

to the pre-registration

Attenuation to Objective  ®

Benchmarks

Motivating Framework
a(0) =As(0) + (1 — M)aq

E[a(@)]=2a" (0) + (1 — V)ag

observed elasticity

Insensitivity and Cognitive Uncertainty

a%j=a+7y° 05+ B°05 CUS,; +6° CUS%; +), xe d + &5,

CU attenuation ratio

(Sensitivity at CU = 0) — (Sensitivity at CU = 0.5)

(Sensitivity at CU = 0)

= 1 - (AE[a%; [CU = 0.5]/A8% )/(AE[a%; |[CU = 0]/A8% )= — 0.5p™ /" = ¢

Attenuation to Objective Benchmarks
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