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(a) What is the question of the paper?
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(b) Why should we care about it?
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(c) What is the author’s answer?
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(d) How did the author get there?
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Appendix :
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* Sipme - ¥ B 3% 4 5% (Idiosyncratic error term) » FRIE & & & fiz (Type I extreme value
distribution)
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3. % — FrfliEiE i p 5k (Stage 2) :
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4. Wi d —FRAF L PP IR (Stage 1) :
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